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%HIRUH ORFNGRZQ ZH ZHUH | L
ZRUNVKRSV ZLWK RXU FKLOGUHQ KL
QHHG WR FKDQJH H[LVWLQJ KDELWV W
QHZ VLWXDWLRQ XQGHUVWDQGLQJ VI
DQG VLPLODU SURWRFROV IRU &29,
KHDYLO\ FRQWH[WXDOL]HG WR WKHLU

&820081,7< <287+ /($'(56

‘H KDG FRPPLWWHG WR FRQWLQXH V
WKHLU VWLSHQG WKURXJKRXW WKH C
DQG WLOO D IHZ PRQWKV DIWHU WL
KDG UHIJDLQHG WKHLU OLYHOLKRRGYV



2ZLQJ WR &29," UHODWHG ORFNGRZQ RHIZHWUGLQYRW HD E
RI RXU UHJXODU ZRUN 2QFH WKH OFRFRNGORZFWEZQY DURWX
FKLOGUHQ WR SOD\ WRJHWKHU GHIQQHWH\D\X DIBI\O WL DN N
WKH VFKRROV ZH KDG EHHQ ZRUNLQJ ZIGRK QZ HDUHG I
IROORZLQJ DQ RQOLQH VFKHGXOH :H RXU FRIRIWUDHPWP
RQOLQH EXW JDYH XS RQ WKH LGHD KRXWKL Q2 R H VAK MK
ZHUH DOUHDG\ VWUXJJOLQJ ZLWK KDYLGJPDQWDRDRQW
LOQWHUQHW XVDJH ZLWKLQ WKHLU 1D PELHOHL®I\D WK U R & J D\
RI LQOWHUQHW IDWLJXH 7KH ODVW WKR GJHIWH ¥ B QSAOHDG L\

‘H ZHUH DEOH WR ZRUN ZLWK D VHOHFWH QU RXBPRWKHF
VKHOWHU KRPHV WKDW ZH ZRUN ZLWK DOQG&G WERARU F
8OWLPDWH )ULVEHH SURJUDPPH (DFK KHPVKOSBEWQRG
ZKLOH IROORZLQJ VWULFW &29," SURWRFROV
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6HOHFWHG \RXWK OHDGHUV KDG EHHQ
RXU AHPHUJHQF\ WDVNIRUFHB IRU RXL
ZRUN 7KH\ ZHUH UHVSRQVLEOH IRU
WKH ILQDQFLDOO\ PRVW YXOQHUDEC
DQG IDPLOLHYVY DURXQG WKHLU QHLJKE
ZLWKLQ WKHLU HIWHQGHG FLUFOHYV

+,%+/,*+7,1* 5$1'20 $&76 2)
.,1'1(66

(QFRXUDJLQJ D SRVLWLYH VHQVH RI
YLD IUHTXHQW FKHFN LQV ZLWK HDFK
RQ KRZ WKH\ UHVSRQGHG ZLWK NLQ
ZH KDG ODVW VSRNHQ 7KHVH VWRUI
VKDUHG RQ )DFHERRN DV DQ DGGHG
IRU WKHLU HIIRUW DQG LQVSLUDWL
<RXWK /HDGHUV WR GR WKH VDPH

21/,1( :25.2876

,Q RUGHU WR VXSSRUW WKHLU SK\VL
ZHOOEHLQJ ZH EHJDQ JLYLQJ

FKDOOHQJHV WKDW HYHU\RQH KDG \
DQG VKDUH LQ RXU :KDWV$SS JURXS
FRPSHWLWLYH HQYLURQPHQW HQVXU
KDG IXQ ZKLOH ZH DOVR GLG RXU 7z
EHVW RXU SUHYLRXV SHUIRUPDQFH


https://www.facebook.com/pg/projectkhel/photos/?tab=album&album_id=2793339247386771
https://www.facebook.com/pg/lucknowultimate/photos/?tab=album&album_id=708440016595703&__xts__%5B0%5D=68.ARBBYIwn5ucat-botociNS61RPtfXIz7y8NJ2zhQN6sH1hLEupweESCwQNFxFzTEBJ1HXSrp8Vk8PE6bV3RSAk_YHvMAZgplffVaRoAHP6R_HPwq1riGXOj6SEcrzZu7THdSFj16GRJgUnz2sq0MQy7qSzcZ00HRVVXColslM4DDM-tUyrr-_yxJM-aczytSpdMBKgSVGz-7GraiJ_5HZBF4nNshvfHc9LPNT5qivZI5F_SYW6mw5J_kcexdfGikL8bs801up-WukUpxfZ1q-SPeLbjsdiwEdY2bG1tBv_biI9mW8W5YMANjnbhzLj1yF5W_zjDDjGalg7pOc1pPQ1Y&__tn__=-UC-R
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%HIULHQGLQJ WKH REVHVVLRQ WKD
FKLOGUHQ KDYH ZLWK 7LN7RN DQG
5HHOV ZH EHJDQ JLYLQJ YLGHR FKDO
YDULHW\ RI WKHPHV OLNH &29," LQ
GLVVHPLQDWLRQ OHQVWUXDWLRQ U
ODVFXOLQLW\ DQG )HPLQLQLW\ DQG
SRVW VKDUHG RQ RXU RIILFLDO KDQG
RSHQ WR SXEOLF YRWLQJ DQG WKH ¢
WKH KLJKHVW DPRXQW RI /LNHV IRU
WKHPH ZDV WKHQ JLYHQ VPDOO Ul
HQFRXUDJHPHQW

21/,1( &/$66(6

'H FUHDWHG WKH SRVLWLRQ RI DOQ
&RRUGLQDWRU WR KHOS RXU FKLOG
WKURXJK RQOLQH FODVVHV 7KLV S
ZLWK VXSSRUW IURP UHVW RI WKH WH
WR KHOS RXU <RXWK /HDGHUV XQGHU\
VKDUHG E\ WKH VFKRRO
'H DOVR SURYLGHG VXSSRUW WR |
FKLOGUHQ ZKR JUDGXDWHG VFKRRO
DQG ZHUH WR HQUROO LQ D EDFKH
WKH VDPH \HDU EXW ZHUH VWUXJ.
FRQIXVLRQV UHJDUGLQJ WKHLU ERDU
HYHU FKDQJLQJ GDWHV RI WKH DSSOL
DQG VXEPLVVLRQ GHDGOLQHYV

6&+22/1 )((6

$V OLYHOLKRRG WRRN D PDVVLYH KLYV
VXUYLYDO WRSSHG WKH SULRULW\ OL
WKHLU FKLOGUHQ V HGXFDWLRQ 6L
ZH KDYH VXSSRUWHG WKH VFKRRO

IHHVY RI DOO RXU <RXWK /HDGHUYV
SOD\HUV RI RXU 8OWLPDWH )ULVEHH
WKH DFDGHPLF \HDU WR HQVXUH WK
WR GURS RXW RI VFKRRO
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$QRWKHU RI WKH PRUH SUHVVLQJ VV
RQOLQH HGXFDWLRQ KDV EHHQ WK
VPDUWSKRQHYV ,Q PRVW IDPLOLHV
SDUHQWY RU WKH HOGHVW VLEC
VPDUWSKRQH ,Q KRXVHV ZLWK PXOW
DFFHVVLQJ RQOLQH FODVVHV DQG I
H[DPV EHFDPH D SUREOHP RZLQJ WR
QXPEHU RI KDQGVHWVY DQG DOVR
EDQGZLGWK LVVXHV :H IDFLOLWDWH
GRQDWLRQ GULYHV ZKHUH ZH HQEFR)
GRQRUV WR JLYH WKHLU ROG VPDUYV
ZH DOORWWHG WR RXU <RXWK /HDGHL



b 1

K 2" 1 ¢c=KO0

5%$7,21 ',675,%87,21

$V WKH ORFNGRZQ ZDV DQQORXQFHG

DZDUH RI QXPHURXV LQGLYLGXD
RUJDQL]DWLRQV ZKR ZHUH GLVWULE X\
GU\ UDWLRQ WR IDPLOLHV WKDW ZHUH
DQDO\]JHG SDWWHUQV DQG UHDOL]HG
WKLV ZDV KDSSHQLQJ LQ HVWDEOLVKH
VOXPV DQG WHPSRUDU\ VHWWOHPHQW
WKDW IDPLOLHV OLYLQJ LQ HPSW\ S
FRORQLHYV ZHUH QRW UHFHLYLQJ PX
2XU \RXWK OHDGHUV ZKR DOVR EH
VLPLODU FRPPXQLWLHYV SHUVRQDOO\
YLVLWV WR HQOLVW YXOQHUDEOH

VXSSRUWHG LQGLYLGXDO IDPLOLHV

ZHHNV DQG VRPH IRU PRQWKV WKL
UDWLRQ GLVWULEXWLRQ GULYH

0(',&$/ (;3(16( 63216256+, 3

$SDUW IURP VXSSRUWLQJ ZLWK UDW
RSHQHG XS RIITHUV IRU VXSSRUWLQJ |
R XQZDQWHG HPHUJHQFLHYV DV

SUHVFULEHG GDLO\ PHGLFDWLRQ WK
FRPH XS LQ ORZ LQFRPH IDPLOLHV
ZHUH XQDEOH WR VXSSRUW ZLWK D PI
LQ LQFRPH

60%// &%$6+ 72 ,1',9,'8%/6
$03+%1 5(/,()

$OWKRXJIK RXU ZRUN LV SULPDULO\
swwbu 3UDGHVK ZH SURYLGHG DVYV
PDQ\ IDPLOLHV ZKR UHDFKHG RXW IR
VHWWOH WKH GDPDJHV PDGH E\ WE
F\FORQH WKDW KLW HVW %HQJDO (
LQGLYLGXDOV ZHUH KRXVH KHOSV R
I URP WKH VWDWH
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$PRXQW SDLG DV VFKRRO IHH $PRXQW JLYHQ WRZDUGV PHGLFDO
H[SHQVHV

1XPEHU RI VPDUWSKRQHYV JLYHQ $PRXQW JLYHQ IRU $PSKDQ 5HOLHI

.LORJUDPV RI UDWLRQ GLVWULEXW 1XPEHU RI IDPLOLHV VXSSRUWHG
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,Q RXU HIIRUWV WR SURYLGH PRUH H[SRVXUH WR RXU <RXWK /HD
HQFRXUDJHG WKHP WR WDNH WKH OHDG RQ PDQDJLQJ RXU FHOHE
OHQVWUXDO +\JLHQH 'D\

32'&%$676

2XU <RXWK /HDGHUV KRVWHG 3RGFDVWVY WR JDLC
XQGHUVWDQGLQJ RI 3HULRGV DQG DOVR WR PDNH
LQFOXVLYH *XHVWV ZHUH LQYLWHG WR VSHDN RQ WKHI

OHQ ZKR PHQVWUXDWH

SBHULRGYV DQG 'LVDELOLW\

SBHULRGV DQG 6H[ :RUNHUV

SBHULRGYV LQ WKH FRQWH[W RI 6H[XDO DQG 5HSURGX
1RQ IHPDOH OHQVWUXDO (GXFDWRUYV

7,.72. 9,'(26

$V PHQWLRQHG EHIRUH ZH WDSSHG LQWR WKH 7LN7RI
RXU <RXWK /HDGHUV WR FUHDWH YLGHRYVY RQ WKH IRO

*LUOV IHHOLQJV GXULQJ 3HULRGYV

OHQ DQG OHQVWUXDWLRQ

3HULRGYV DQG 6KDPH

SHSUHVHQWDWLRQ DQG ,QFOXVLRQ LQ OHQVWUXDWI
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%DQN
"QWHUHVW

1HZ =HDODQG +LJK &RPPLV
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(0OSRZHU (QULFKLQJ <RXQJ /LYHV L
ODUNHWYV



2SR *'6%

'u 70 '8 2 0&0O

H% " %ro©t U°32A+A 66006006006060000006006000BIBEIOO00006060606
HE~o—e &FraCe ! E2 rC— 2 ¢ '2 —yr 0000000000000000060060600600

"~O0f 1TEa,rg-"2 "-0%f'a, -1 6660000606060660606000BBIT6666600606606
81CO -2 ra, IE2, Kr—A-2" =Ce+1%A 6660600060660606060000606660

,©-3-AC%rC-0f U°$3AfA 66600066006006600668666000660060600

U Cra 11686

$GPLQLVWUDWLYH
([SHQVHV

1HWZRUNLQJ DQG )XQG

3URJUDPPH ([SHQVH\
2WKHUV

7TRWDO

*LYH )RXQGDWLRUG
*LYH”QGLD

3XEOLF +HDOWK )RXQGDWLRQ RI
"QGLD
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&29”" 5HOLHI (IIRUWV "QGLYLGXDO GRQRU
VXSSRUWHG

7KH 8. 2QOLQH *LYLC
JRXQGDWLRQ
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(OSRZHU QG
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